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Are you Saving 
Enough for 
Retirement?

YYou ou are diliare diligently putting 
money into your 
retirement nest egg.  
But you keep hearing 

that however much you’re socking 
away, it won’t be enough.  This can 
be frustrating, especially given the 
competing priorities for your take-
home pay.

But the good news is that there 
are ways to estimate what you’ll 
need to have saved for a comfortable 
retirement and see whether or not 
you’re on track to have that amount.  
Getting a professional perspective on 
weighing current and future priorities 
against each other could help you 
construct a better overall retirement 
plan.  

For example, if you’re 40 and have 
kids close to college age, should 
college funding or retirement funding 
be your fi rst priority?  This may seem 
like a no-brainer, but it’s not.  After 
all, does it make more sense to a 
young person to borrow for a college 
education or for an older person to try 
to borrow to fund retirement?

Of course, a retirement “income-
need” estimate isn’t a guarantee, 
and projecting needs and resources 
into the future isn’t an exact science.  
Still, even though you’re trying to hit 
a moving target, you can better your 
aim by using a fi nancial analysis that 
takes present facts into accou  nt while 
projecting future resources, liabilities 
and goals based on reasonable 
assumptions.
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Why go to the trouble to do this 
when you may be looking at 10 or 20 
years between now and retirement?  
Mainly because it’s better to fi nd 
out sooner rather than later whether 
there’ll be enough in your nest egg.

Fortunately all non-represented 
Vought employees, as well as IAM-
represented employees in Nashville 
have a valuable resource when 
it comes to retirement planning.  
Ayco, one of the largest and most 
comprehensive fi nancial counseling 
organizations in the country, is a 
free service that lets you talk one-
on-one with a professional fi nancial 
counselor. 

You also have access to a variety 
of retirement planning tools and 
calculators through Ayco’s online 
service – Aycofn® Financial Network.

So call the Ayco AnswerLine® 
today at 800-334-0824 and talk to 
a representative.  All you’ll need is 
your employee ID number and date 
of birth.  Or you can go online to 
the Aycofn® Financial Network at 
www.aycofn.com to use a number of 
interactive fi nancial planning tools.
If you’d like more information about 
the employee fi nancial planning 
services, pick up a brochure from 
your HR representative or click the 
link on the Vought intranet home 
page.

As a result of a strategic 
partnership with 
Shapiro Metals, a scrap 
management supplier, 

Nashville has seen a dramatic 
increase in scrap revenue for its 
site since May.  Shapiro’s diverse 
customer base has allowed them 
to negotiate prices much higher 
than that of the previous supplier 
agreement. Through reduced 
moisture content and a transparent 
accounting system, this has resulted 
in an average increase of $.05 per 
pound in net scrap price, or roughly 
$29,500 per month of increased 
revenue for Nashville.

Shapiro has recently installed 
two new briquetting machines on 
the factory fl oor, which compresses 
scrap aluminum chips into large 
briquettes. This briquetting allows 
more aluminum to be shipped per 
truckload, resulting in doubled 

shipment weights. This move has 
cut the monthly transportation costs 
in half and has reduced moisture 
content by about 10%.  We are 
currently working to evaluate a 
closed-loop system to reclaim 
cutting fl uids from the briquetting 
equipment, which would virtually 
eliminate the environmental impact 
from scrap production. Shapiro has 
also stationed their own personnel to 
oversee the scrap process, enabling 
Nashville employees to focus on 
what we do best – manufacture 
world-class aerospace parts.

Briquetting Equipment 
Improves Scrap Program

 Transportation costs 
more than halved as a 
result of briquetted scrap 
shipments, approximately 
$15,400 in monthly 
savings.

 Net sale price increase of 
$.05 per pound, or 12%, 
resulted in an additional 
$29,500 monthly.

Ayco AnswerLine® and Aycofn® are trademarks 
of The Ayco Company, L.P., a Goldman Sachs 
Company. These services are provided exclusively 
by The Ayco Company, L.P. Used with permission. 
The Ayco Company, L.P., is a subsidiary of The 
Goldman Sachs Group, Inc and an affi liate of 
Goldman, Sachs & Co., a worldwide, full-service 
investment banking, br oker-dealer and asset 
management organization.

The experience 
has been 
extremely 
positive for me, 
and the best 
perk is that it 
is at no charge 
to us Vought 
employees.

Financial planning for the distant 
future is one thing. However, 
actually taking decisive steps to 
make important changes to your 
fi nancial situation ‘here and now’ 
could potentially be a nervous 
experience.  ‘But not necessarily 
so,” says Hawthorne’s Dan Bodak, 
communications, who has been 
taking advantage of the fi nancial 
planning service offered by Vought 
through AYCO.

“I was fortunate enough to take 
part in the initial stages of the 
program and met with an AYCO 
representative to discuss retirement 
planning,” says Dan.  “We had a 
couple of sessions, by telephone, 
and I was very impressed with the 
rep’s expertise.  It’s scary to think 
that you, and you alone, control 
your destiny fi nancially, especially 
in today’s shaky marketplace.  But 
it is a nice feeling to have at 
your disposal someone that 
can give solid professional 
advice, based on your 
particular situation.”

Dan has also had some 
follow-up sessions with the 
same AYCO rep.  This time, 
it was to discuss his existing 
investment strategies in the 
company’s Savings Investment 
Plan (SIP).  These discussions were 
more in-depth and provided an 
opportunity to take a look at other 
investment opportunities in the 
current market, especially moving 
monies into different funds that may 
look more promising.  “The AYCO 
rep explained it at a level that I 
could easily understand and made 
suggestions on what I could do to 
improve fi nancial performance right 
now…and later too,” says Dan.

Dan was one of 
the “test drivers” 
interviewed for a 
previous article on 
Ayco Financial.
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